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Sofia had planned to exchange £300 for euros during a visit to the local town one Saturday.
She had checked the exchange rate for that day, and found it to be £1 = 1.20 euros.

Unfortunately, she had to cancel her visit fo town that day, and it was not until the following
Saturday that she was able to exchange her £300 for euros.
By this date the exchange rate was £1 = 1.17 euros.

How many fewer eurcs did she receive due to this delay?
What percentage less was caused by this delay? [4]

Catrin went on holiday tc Brazil.

(@ She changed £850 into Brazilian Real (R$) when the exchange rate was £1 = 5.44 R$.
How many Brazilian Real (R$) did she receive? 2

{b) Whilst on holiday, she went on a tour which cost 500 RS.
What was the cost of the tour in pounds? [2]

© MathsDIY.com Page 2 of 10



Ewan is going on holiday to India.. f
He has saved £450 to exchange for Indian rupees.

(@ The exchange rate on the internet last week was £1=99.40 rupees.

. Had Ewan been going on.holiday last week, how many rupees could he have bought?
(2]

(b} Ewan exchanges his money on arrival in India.
The exchange rate’is now £1 = 99.72 rupees.

The exchange bureau only has 500 rupee notes.
Ewan wants to buy as many rupees as possible with his £450 savings.

How much of his £450 will Ewan spend buying rupees?
Give your answer correct to the nearest penny.
You must show all your working. 41

(C.) Sofia had planned to exchange £300 for euros during a visit fo the local town one Saturday.
She had checked the exchange rate for that day, and found it to be £1 = 1.20 euros.

Unfortunately, she had to cancel her visit to town that day, and it was not until the following
Saturday that she was abie to exchange her £300 for euros.
By this date the exchange rate was £1 = 117 euros.

How many fewer euros did she receive due to this delay?
What percentage loss was caused by this delay? [41
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Use the exchange rate £1 = 1.52 US dollars to answer the following questions.

(a) Gareth exchanges £300 into US dollars.
How many US dellars will he receive? (2]

(b} Adrienne wants to exchange 585 US dollars into pounds (£).
Estimate how many pounds Adrienne is likely to receive.
You must show your working. [3]
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Lois lives in Liandudno.
She is changing some pounds into other currencies before going on holiday in Europe.

The exchange rates are displayed below.

Exchange £1 for
148 SF Swiss francs
1.20€ euros

504 ZI Polish zloty

{a) Calculate how much Lois would receive in exchanging each of the following.
(iy £450 exchanged for Swiss francs. [2]

. DWISS francs

(iiy £300 exchanged for Polish zloty. [2}

e, POlISH ZlOtY

() How many pounds will Lois have to exchange to receive 363.60 euros? 2]

© MathsDIY.com Page 5 of 10



Dewi is going on holiday to China.

He has found the foliowing rates for exchanging pounds sterling (€} and Chinese yuan (CYN}), at
a local exchange bureau.

Buying Chinese yuan (CYN) £1 buys 9.28 CYN

Selling Chinese yuan {CYN) 9.42 CYN buys £1

The exchange bureau has all the possible sterling coins and notes.

Dewi knows that the exchange bureau only sells and buys CYN notes and that no coins are
available or accepted.

The bureau has many of the following CYN notes.

(a) Dewihas £480 to buy Chinese yuan.

Calculate
« the maximum number of CYN Dewi can buy, and

+ how much, to the nearest penny, this will cast him.

You must show all your working.

[3]
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{0

It would cost Dewi £100 to buy 928 CYN.

Dewi states that he will lose money when he changes any CYN notes that he buys back
into pounds.

How much would Dewi lose in changing 928 CYN back into pounds? 3]

Helen travelied from the UK to Brussels before moving on to Hong Kong on business.
Before leaving the UK, she exchanged some pounds (£} into euros {€).

She noficed that the exchange rates offered at the time were
£1=1.31 euros and £1 = 11.62 Hong Kong dollars.

Before leaving Brussels for Hong Kong, Helen went to exchange 750 euros into Hong Kong
dollars.

Using the exchange rates that she had noticed in the UK, Helen calculated how many Hong
Kong dollars she expected to get for her 750 euros.

{8) What would this amount have been in Hong Kong doliars? [4]

(b) Helen received 200 Hong Kong doliars less than she had expected.
Calculate the exchange rate between euros and Hong Kong dolfars that Helen was given
in Brussels. . . 21

1euro = .. .. Hong Kong dollars
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Jack has returned to the UK having been working in Europe.
He has 450 euros. which he wants to exchange into pounds.
The exchange rate he is offered at the bank for changing euros into pounds is £1 = 1.20 euros.

His sister Gillian is about to go on holiday to France and intends to exchange £400 into euros.
The exchange rate she is offered at the bank for changing pounds into euros is £1 = 1.08 euros.

Rather than going to the bank,
¢ Jack gives Gillian his 430 euros,
* @Gillian gives Jack her £400.

Show how both Jack and Gillian save money by doing this.
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The currency in Brazil is known as the Brazilian Real, BRL.

Year Pound (£) Brazilian Real (BRL)
2010 1 2.86
2014 1 3.71

in 2010, Ava bought £3400 worth of Brazilian Real, BRL.
In 2014, Ava exchanged this money back into pounds.

Did Ava gain or lose money?
State how much money Ava gained or lost, giving your answer correct to the nearest pound.

[8]
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10.
A company had intended to send representatives to business conferences in the Far East.
An amount of pounds (£) was exchanged for Hong Kong dollars (HKS) for one employee.
An equal amount of pounds was exchanged for Japanese yen (yen) for another employee.

Both conferences were cancelled and the money had to be exchanged back into £3.
Data on the exchange values at that time is shown below.

Hong Kong Dollars {HKS) Japanese yen {yen)
Conversion from pounds £1 = 11.608 £1 =1272 yen
z Conversion back to pounds £1 =12.203 £1 = 1359 yen

Calculate on which of the two currency exchanges the company lost most money.

M@

faj  You will be assessed on the quality of your written communication in this part of the
guestion.

Henry lives in France and is going on holiday to Eccland._ _ -

The bank offers him an exchange rate of 1 euro to buy 154.18 Icelandic krona.

Heary wants to exchange 300 euros, but no more than this, into Icelandic krona.

The bank only has 20 krona notes. ' )

Caleulate the maximum sumber of Icelandic krona that Tlenry can buy and alse how
much this is going Lo cost him in euros.
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